QUARTERLY  REPORT 

		

Quarterly report on consolidated results for the quarter ended 30 September 2000. The figures have not been audited.



CONSOLIDATED INCOME STATEMENT



�INDIVIDUAL QUARTER�CUMULATIVE QUARTER���CURRENT

YEAR QUARTER

30/9/2000�PRECEDING YEAR CORRESPONDING

QUARTER

30/9/1999�CURRENT

YEAR QUARTER

30/9/2000�PRECEDING YEAR CORRESPONDING QUARTER

30/9/1999���RM’000�RM’000�RM’000�RM’000��������1  (a) Turnover�10,376�13,964�30,317�50,413��������    (b)  Investment income�  -�-�-�-��������    (c)  Other income including interest income�347�418�1,020�1,328��������2  (a)  Operating profit/(loss) before interest�4,360�7,596�14,535�28,302��           on borrowings, depreciation and������          amortisation, exceptional items, income ������           tax, minority interests and extraordinary ������           items������������   (b)   Interest on borrowings�39�0�51�7��������   (c)   Depreciation and amortisation �2,047�1,816�5,668�5,427������ ��   (d)   Exceptional items�-�-����������   (e)   Operating profit/(loss) after interest on�2,274�5,779�8,816�22,868��          borrowings, depreciation and ������          amortisation and exceptional items but ������          before income tax, minority interests and������          extraordinary items������������   (f)   Share in the results of associated �-�-�-�-��          companies������������  (g)    Profit/(loss) before taxation, minority�2,274�5,779�8,816�22,868��          interests and extraordinary items������������  (h)   Taxation�627�520�2,757�1,520��������  (i)   (i)  Profit/(loss) after taxation before  �1,647�5,259�6,059�21,348��              deducting minority interests������������         (ii) Less minority interests � -�-�-�-��������  (j)   Profit/(loss) after taxation attributable to�1,647�5,259�6,059�21,348��         members of the company�������������������������������������������������������INDIVIDUAL QUARTER�CUMULATIVE QUARTER���CURRENT

YEAR QUARTER

30/9/2000�PRECEDING YEAR CORRESPONDING

QUARTER

30/9/1999�CURRENT

YEAR QUARTER

30/9/2000�PRECEDING YEAR CORRESPONDING QUARTER

30/9/1999���RM’000�RM’000�RM’000�RM’000��������  (k)    (i)  Extraordinary items  �       -�-�        -�               -��          (ii) Less minority interests �       -�-�        -�               -��          (iii)Extraordinary items attributable to�       -�-�        -�               -��                members of the company������������  (l)    Profit/(loss) after taxation and �    1,647�5,259�6,059�21,348��          extraordinary items attributable to������          members of the company������������3 (a)   Earnings per share based on 2(j) above������          after deducting any provision for ������          preference dividends, if any:-������������          (i)  Basic (based on 94,968,240�1.73

�5.54�6.38� 22.48��                ordinary shares)(sen)������������          (ii) Fully diluted (based on ……………�-�-�-�-��                ordinary shares)(sen)������������������������������������������������������������������������������������������������������������



























CONSOLIDATED BALANCE SHEET



�AS AT�AS AT���END OF�PRECEDING���CURRENT�FINANCIAL���QUARTER�YEAR END���30/9/2000�31/12/1999���RM’000�RM’000������  1  Fixed Assets�140,019�         128,642��  2  Investment in Associated Companies�13,325�           13,323��  3  Long Term Investments�-�       -��  4  Intangible Assets�-�       -������  5  Current Assets����              Stocks�6,610�             6,737��              Trade Debtors�2,941�             3,822��              Other debtors, deposits and prepayments�1,408�             1,526��              Short Term Investments�35,093�           40,311��              Cash and Bank Balances�116�             1,077������  6  Current Liabilities����              Short Term Borrowings�4,000�                 -��              Trade Creditors�2,048�             2,939��              Other Creditors and Accruals �11,274�           15,014��              Proposed Dividend�-�             3,419��              Provision for Taxation�(670)�             4,482�� ����  7  Net Current Assets�29,516�           27,619��      Expenditure Carried Forward at Cost�        132      �                120���182,992�         169,704������  8  Shareholders’ Funds����      Share Capital �94,968�           94,968��      Reserves����              Revaluation Reserve�4,454�             4,454��              Statutory Reserve �-�                    -��              Retained Profit  �62,130�           56,071��              Other Capital Reserves�       720�                472���162,272�         155,965������  9  Minority Interests�3,171�             1,972������10  Long Term Borrowings�5,030�                    -��11  Other Long Term Liabilities�  12,519�           11,767���182,992�         169,704������12 Net Tangible assets per share (sen)�170.73�           164.10��    ����

Notes



1.	The quarterly financial statements are prepared according to the same accounting policies and method of computation adopted for the 1999 financial statements. 

	

2.	There are no exceptional items.	



3.	There are no extraordinary items.



4.	The income tax provision for the third quarter of the year amounted to RM375,000.00.  Included in the taxation charge for the third quarter was deferred taxation provision of RM25
2
0,000.00.



There are no pre-acquisition profits for the current financial year to date.  



6.	
There is no sale of investment and/or properties for the current financial year to date
.




There is no purchase or disposal of quoted securities.



There are no changes in the composition of the company for the current financial year to date.



9.	There are no corporate proposals announced but not completed as at the date of issue of this report. 



10.	Crop production entered its  high season at the beginning of the second half of the year and is expected to continue until end of the year.



11.	There is no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.



At the end of the third quarter, the company has a short term borrowing of RM4.0 million drawdown from the unsecured Revolving Credit Facility.



13.	The company has provided Corporate Guarantees favouring banks for loan facilities totalling RM68,000,000 granted to two of the subsidiary companies.



There are no financial instruments with off balance sheet risk .



There is no pending material litigation.



No segment analysis is prepared as the Company is primarily engaged in the oil palm industry in Malaysia.



Profit before taxation of the Group for the third quarter of 2000 of RM2.27 million was RM1.4 million higher than that of the preceding quarter’s profit of RM0.88 million (excluding 
a reversal of 
over-provision of RM1.8 million 
during the second quarter
 
relating to the merger exercise
)   The higher profit achieved 
was
 mainly due to higher FFB production.













18.	The Directors are not aware of any items, transaction or event of a material and unusual nature which has arisen that would affect substantially the results of the operations of the Company for the period from the end of the reporting period to the date of this announcement.



19.	The performance of the Group for the next three months is largely dependent on the movement of palm product prices and the FFB production. 
 
The Group is expected to register lower profits against last year. 



20.	There are no explanatory notes for any variance of actual profit from forecast profit and no shortfall in the profit guarantee.

	

21.		No interim dividend has been declared.		



         





By Order Of The Board









ERIC KIU KWONG SENG

Company Secretary


Miri
 

Sarawak

Date : 
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